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INSURANCE REGULATORY AND
indesf DEVELOPMENT AUTHORITY OF INDIA

IRDA/NL/NTFN/MOTP/089/04/2017 17t April 2017

ORDER
Oof
Insurance Regulatory and Development Authority of India
On Premium Rates for Motor Third Party Liability Insurance Cover for FY 2017-18

In supercession of Office Order Ref. No. IRDA/NL/NTEN/MOTP/068/03/2017 dated 28"
March, 2017, the Authority hereby notifies the revised premium schedule for Motor Third
Party Liability Insurance cover for the FY 2017-18. The premium schedule as contained
in Annexure A herein shall apply retrospectively w.e.f 1st April, 2017.
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Annexure "A"

Motor Third Party Insurance Premium with effect from 01st April 2017

Premium with
Cate- effect from 01st
S. No. | gory | Description of Vehicle Class April 2017 (Rs.)
1 Private Cars* .
Not exceeding 1000 cc 2,085
Exceeding 1000 cc but not exceeding 1500 cc 2,863
Exceeding 1500 cc 7,890
2 Two Wheelers
Not exceeding 75 cc 569
Exceeding 75 cc but not exceeding 150 cc 720
Exceeding 150 cc but not exceeding 350 cc 887
Exceeding 350 cc 1,019
3 A1 Goods Carrying Vehicles Public Carriers (other than 3 wheelers)
GVW not exceeding 7500 kgs 14,390
Exceeding 7500 kgs but not exceeding 12000 kgs 19,667
Exceeding 12000 kgs but not exceeding 20000 kgs 28,899
Exceeding 20000 kgs but not exceeding 40000 kgs 31,626
Exceeding 40000 kgs 33,024
4 A2 Goods Carrying Vehicles Private Carriers (other than 3 wheelers)
GVW not exceeding 7500 kgs 7,938
Exceeding 7500 kgs but not exceeding 12000 kgs 14,330
Exceeding 12000 kgs but not exceeding 20000 kgs 9,871
Exceeding 20000 kgs but not exceeding 40000 kgs 14,805
Exceeding 40000 kgs 21,318
Goods Carrying Motorized Three Wheelers and Motorized Pedal Cycles
5 A3 — Public Carriers
Except e-carts 5,680
e-carts 3,969
Goods Carrying Motorized Three Wheelers and Motorized Pedal Cycles
6 A4 — Private Carriers . ‘ ‘
Except e-carts 4,200
e-carts 3,4387
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Trailers

v | Description of Vehicle Class

Premium with
| effect from 01t
AprilZO‘l‘T(RS.)f

653

Agricultural Tractors upto 6HP
Other vehicles including Miscellaneous & Special Type
of Vehicles (Class-C), (For each trailer, for more
please multiply by no. of trailers) 1,673
8 D Special Types of Vehicles
i) Pedestrian controlled Agricultural Tractors with
Horse Power rating not exceeding 6HP, Hearses and
Plane Loaders 1,148
ii) Other Miscellaneous & Special types of vehicles 4,892
9 E Motor Trade (Road Transit Risks) .
i) Distance not exceeding 2400 kms 1,088
ii) Distance exceeding 2400 kms 1,308
Motor Trade (Road Risks) (Excluding Motorized Two Wheelers) -
10 F (Named Driver or Trade Certificate) | . .
1st named driver or certificate 1,108
For additional drivers/ certificates up to 5 (per
driver/certificate) 536
For additional Drivers/ Certificates exceeding 5 but not
L exceeding 10 (per driver/ certificate) 345
For additional Drivers/ Certificates exceeding 10 but
not exceeding 15 (per driver/ certificate) 299 ’

1st named driver

Motor Trade (Road Risks
11 F Trade Certificate)

or cerfificate

) (Motorized Two Wheelers) — (Named Driver or

530

For each additional Driver/ Certificate

* Vintage Cars: A discount of 50%
@ertified as Vintage Cars by Vinta

264
shall be allowed for private cars under Vintage Cars segmefl

ge & Classic Car Club of India as per the erstwhile IMT.
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Premium with effect from
01st April 2017 (Rs.)

Basic TP | Premium (per
Premium | licensed

A passenger) (B)

Four wheeled vehicles used for carrying passengers for hire or reward
C1a | with carrying capacity not exceeding 6 passengers

Not exceeding 1000 cc 6,396 1,230
Exceeding 1000 cc but not exceeding 1500 cc 8,408 1,035
Exceeding 1500 cc 11,144 1,183

Three wheeled vehicles used for carrying passengers for hire or reward
C1b | with carrying capacity not exceeding 6 passengers

except e-rickshaw 2,218 1,061

e-rickshaw 1,440 689

Four or more wheeled vehicles used for
carrying passengers with carrying capacity
C2 | exceeding 6 passengers for hire or reward 13,176 805

Motorized three wheeled passenger
vehicles used for carrying passengers for
hire or reward with carrying capacity
exceeding 6 passengers but not exceeding
C3 | 17 passengers 5,318 1,061

Three wheeled passenger vehicles used for
carrying passengers for hire or reward with

C2 | carrying capacity exceeding 17 passengers 12,189 745

C4 | Motorized Two wheelers used for carrying passengers for hire or reward
Not exceeding 75 cc 790 532
Exceeding 75 cc but not exceeding 150 cc 790 532
Exceeding 150 cc but not exceeding 350 cc 790 532
Exceeding 350 cc 2,067 532

{": TP Premium is the total of Basic TP Premium (A) plus an amount derived by

multiplying the Licensed carrying capacity by the amount in (B)}
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